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7THQQL . LGVSIWRIWWP P HAHUHWKH&HW@I RJ RP | DWHQGH SLRJ LDP

' HWNDQ GHURU
Y UH YDOWHQ@ § LP SGP HQVALH SLRILDP P HWLMQ KHBHW LD WIDUN' HQQH JXLGHQ
WNDOKD VIOKHQVINWE YHLBIGH NOXEEHOQH LKYRUGDQ P DQ NDQ S§ EHVWHIQHWP §\iA NDQ
P SGP HQWALH GH | RUNMIQRI H GHBIQH DY SLRILWDP P HWWRP  7HQQLY. LGV WE\ U
7HQQLV . LGV HUGHWQQ LWH RP LBGHU RJ WHGH@QJI HQ VNDCKD GHQ KHOMINWE J ¥ LH
P SGP HOAUQJVSLIRVHWHQ HONGILH | RUNCXEEHQH YHG DWP DQ NDQ LP SGP HQWALH
SLRIWDP P HAMNUWWI RUMNUVW 7HQQLY . LGV GHBNLOQ L

7(116.,667%$1' $5°

7HQQLV . LGV 6VIDQGDUG HUVHOYH J UKQQP XUHQ LNRQVHSWAWR] EHWEUDY

7HQQLV . LGV?2 SSGLDIWNRUN
7HQQLV . LGV 7RXU

7(116.,6,1635%$6-21

7HQQL . LGV-QVSLLDWRQ HUHWWHWXUELEQRWAN RJ EHWRUDY

$ VWHUGVSLRILDP
$ NVIY
5 HWXUVELEQRWAN

.1 8%%3$. . (
7HQQLY . LGV. XEESDNNH HUHQ YHLBIGHUI RUHWRSVIP DAOVSLRI LDP

0 LOW WHQLQIHUSUXNH
6SLADIU LARVRI L
( JHQWHQLQJ
) RUHGBUHP © ViU
713 WIKHAWRJ P a9
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7HQQLV . LGV 6VIDQGDUG HUGHQ RE@I DVRUMNH GH®HQ DY SLRILWDP P HWRJ VHOYH JUXQQP XUHQL
NRQVHSVIAW+ HU®L J HV GHWAR UAM RNXV S§ RSSGLDIVWRUMQH VAN DWEDUQD KDUHQ | HEBV
SMQ | RUXWLNAQJ DY VIHQQIM HUGLI KHWAU ' DWAH | HUGLI KHWAQH @ONHV RSS P RWZHQQLY . LGV
7RXU " HWIA VINUHUDWEDUQD | § UNRQNXUHUH S§ UNVIO QLYS RJ VWDSHUKRP RIHQH JUXSSHU
7HQQLV . LGV 6VIDQGDUG VIDUI RUVHI GHQ YLNVIO W GHBIQ DY 7HQQLY . LGV SLRIWDP P HW
QHP @) DWYLWNDOO H ERUAGHWS VSLAB WQQLY RJ KDUGHQ KHQVINWE | XQIHWHVRP HQ P DO
| RUGHWH

233" 5%*6. 257

7HQQLV . LGV KDUGHI LOHUAK YLOH

| HUGLI KHVIAUXW YHUQH P § EHVIVWIA 1© UGH
NDQ P H@H VHJ S§ VWUQHUQIHU | HWIYDBIU
$OVE NUVAUHUI RUGHORIHAOH ' DAH
RSSGLDI VNRUMQH | LOQQHV | RUD@H QLYSHU
EGWU GWRWDQWAR] JU QWQLYS $ @

| HUGLI KHVIAQH HUI L® HWRJ @JJHUVRP
YLGHRHUSSE KNP P HVIGHQ Y§U

9%4XN RSSGLDI VNRUMQH LGHQ GDI@IH
WHQLQIHQ 2 SSGLDIVNRUMOQH VIDUI RU
VHI VHUYH | RUHKDQG RJ EDFNKDQG RJ
HWIHUKYHUARIVE QHVWSLAD 6DP W

P HQVD®! RJ VIDNVIMNH | HUGL KHVIAU

6° Ul | RUDWD@{ LWHQHUMDP HWYHW
KYLONH | HUGLI KHVIAU GHVWNDOWHQHV S§
V& WHOHUMDP HW RNXVHUHUSS GH
\VDP P HRSSJDYHQH ' D I° GIUVSLABILHQ
VHI JRGAWYDUHVIDWAR] |8UVDP P H
EHVNMHG XDOVHWAK YLONHQ WHQHUVRP
KDUVIP HQ



%4B\WOLYE HUI® UAMA VWWUWAL1 73)

7HQQLV. LGV SLRILWDP P HWRJ GHBNVLQQ
%BWWQLYS RJ  11Y§ KDULNNHHW
RSSGLDIVNRUNP HQ HQ RYHUANWRYHU
KYLONH Q° NNHOHUGLI KHIHUVRP
VSLABILHQ VWWDOKD O UM RUS DYDQVHUH

VIOQHWH QLYS

UBW\QLYS RJ RJ

QLYS KDUWKEC® UHQGH
RSSGLDIWNRUN
2 SSGLDIHOQH | HUGLI KHVIHOH HUGHAMQQ L
RP L8 GHU 6HUYH 6VDUN + RGH ED@BQ L
\VSL@ D@ RJ IRUAE VSLABW

2 SSGLDIWNRUMQH JLUHQ EHVNUYHOH DY
KYLONH | HUGLI KHVIAU VSLABIUHQ WHQHUSS
RJ HQUHNNH ERQXV IHUGLIKHAU (Q
VSLAHUNDQ DYDQVHUH VIOQHWIA QLYS Q§U
KDQ KXQ NDQ KXNH DY D@ ERNVHUL
RSSGUDIVNRUMW

36

9L DQEH DBUDNHAXBUEHGHHD SHIRAVHYEUSDQ IR
KYHYALYS P HS GHP §CB58 YHHD ' D EQUGHAHONBLHS
NYDQMAMNHGHADUEHGHNRP JIUWVRI P DQNDQ
GR\KP HOMHXWMNIQIHD (WRW@U WSHIRGAVHW

§USOQNDQ DWW/ QHE S§ KIVP P RIGHD YSU



) HUGLJKHWGLS@&P HU

9 LEUXNHURSSGUDIWNRUMQH VRP  EDVIVIRUO UQIHQ VRP VNDOWNMI S§ EDQHQ 1 §UHQ
VSLAUKDUEHWEWHWQLYS  NDQ GHWGHBN XWHWGLS@P VIOYHGNRP P HQGH ' HWH
IXQIHUIHUVRP  HQ EHNUHI VIHOH S§ DWP DQ KDUE@MEHGLH VDP VIGL] VRP GHWHUK\ JJHQ@J §
1§ HQ DQHUNMIQQHWH S§ GHWDLEHLGHWP DQ KDUMIWQHG

9LKDUMJIHWGLS@P HUI RUKYHUAQLYS VRP  HQONHONDQ SUQWAV X\W LD YSUQHWMLGH 0 DQ
WEBURJIVE | UIMWWMOE XVIDLEHLGH VIQH HIQH

3§ KMIP P HV.GHQ KDUYL
@I HAHWK MISHYHINW VIO
RSSGLDIWNRUMOQH 9 LND@BU
GHW ' HWHUHQ UHNNH

© YHOHUP DQ NDQ XWRWEH
VSLAHUQH P HG + YHUAQLYS
KDUHWHI HASDWSRUMRP
SUQVIAV XV\RJ GIYHUHV

87" $114*

$ @ 7HQQLV . LGV NOXXEEHUI§
JUDVIV XVEDQQLQJ DY RW
173) VMHURSS
XVEDQQLQIVNXUY LGH X@ONH
UHI LROHOH HWIHUEHKRY

6HP HULQIRLP DVWRQ UXQGW
S§ KMP P H\VGHO
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7HQQLV. LGV 7RXU ) HWYDBIUVNDOMP X®ILH R] P RVYHUH VSLABHUQH IONDP SVSLED' HWHU
RIVE HQ P RVWYDWRQWNLGEHVIOE O UH VHI | HUGLIKHVHOH VRP VKK LHUNUVIAUHOH | RU

GHODIHAOH S§ GH UHVSHNVIYH QLYSHQH ' HWI LUK YHUI HUGLIKHWHQ YHUGL - HWHUXVIDLEHLGHW
HQ HIHQ 7RXU* XLGH | RUHQ | X@WHQGL) RYHULNWRYHUKYRUGDQ P DQ J8UILHP |RUS

DUDQJHUH

7. 7TRXU ) HWIYDGIUE® UDUDQJHLHY S§ 1° QHQGH P SV

5° GWQLYS 9DUWIKHW P LQ WP HP HGNDP SVSKD

5°G + RW6HDW RLWP DW 1° UMMO SRHQJ  MJNRONXUDQWH
5°G + RW6HDW RLWP DW 1° UMMO SRHQJ  MJNROQNXUDQWH
5°G 6KRRW2 XWRWP DW 1° UMMO JDP HV @JNRONXUDQWH

YDOQHWY UHOHUSSE 19 GAQLYS

5°G 5°G



2 LDQWW " DYIV&XS %. &XSIRWP DW NDP SHUE P L1Q MQI®I GRXE® MQIM
GHW/SL@®V IDP HP HG XWAQ | RUGHO DYJ M UIHQGH ED@S8 GHXFH (WU
VIP H E\ WAUMIHQH P RWMDQGHU VSI@HILH S§ KYHUAMID]

296 ' RXEGIVSIO®VIWDMQIGI MQIGIMSS QY8

6LQI®!
<>
S
" RXE®
* 1P QVWOLYS 9DUJKHW WP HUP HG NDP SVSL@®
* 1P QQ ' RXEGMXUDHUQ]) LRXQG LRELQP HGILLHSDU@J HU' DYLV&XS %.

&XSIRWPP DW NDP SHU¢ P 1Q MQIB MQI® GRXE® HIIUGRXE®!
VQIB MQIB (WU~ VIP HUE\ WHU@JHQH P RWVDQGHU

* 19 QWQLYS VSLABV S§ | XAEDQHW UHOH P HQ GHWNDQ YXUGHUHV RP
GHWWNDOVSLABN MIQI ®1 S§ KDOYH EDQHQ 1D P LGVRQMIQ ID
GRXEDIIMIQ



$LP ESQG RJ SRNDGIU

1 §UVSLAHUDH GHODUSS 7. |HWIYDBIU HEBIU7. 7RXU VB 18UGH VNDOGH |18 HWDLP ESQG
$ P E§ QGHVWIDUVSLAHLHQ VHY DQVYDUI RU§ RSSEHYDUH RJ Q§ UVSLAPILHQ KDUGHIDW\SS

[ DQVDA HWIYD®BIU VKUDHUQIHUVE NDQ VSLABILHQ P RWID HQ SRNDOH@HUGLDP DQW+ YRU
P DQJH GHOBIHOHUP DQP § KD 1° UP DQ | §UHQ SRNDCP § VHHVLVDP P HQKHQJ P HG
KYRUP DQIH P X@ KHIHUMIOGHODI HOH VSLAHUQH KDUL® SHWDY HQ VHVRQJ ( NVHP SHBW
XQGHUHUI LD § WQG § WARJ 9 VW' HUDUDQJIHUHV GHW VW UQHUQIHUL® SHADY HQ
VHVRQJ DXJ MQL

SUHPLHULQJVVWUXNWXU

7HQQLV. LGVIRUP WHUWHILRQHQH NOXEEHQH P HGDWP ESQG P HQ SRND®IURJ GLDP DQWAQ HU
QRH NOXEEHQH N SHULQQ VHY 7D NRQVDNWP HG HQ GRNDOBIYHLDQG® U 3§ SRNDGIQH VNDO
7HQQLY . LGV RIRHQ W8 SOXW5HG 2 LDQIH HEIBU* LHHQ 7RXU 5HI %AQH / RIRHQ | LQQHUGX
S§ KNP P HMIGHQ YU
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7HQQLV . LGV-QVSLLDWRQVRP 8GH HUMAAI VR LSLRIWDP P HWIRUGHVRP KDUI§W\S§ SOW
7HQQLV . LGV6EVDQGDUS RJ © QUNHUS P SGP HOWALH WY ULH GHBIUDY SLRIWDP P HW' HW
EHWEUDY YSUM\ VIMNH WHQIQIVSIRIWDP  $PVYH  YSUADWHUGVSLRIWDP RJ HW
UHWXUVELEQRVAN P HG YLGHRHUMIOLQVSLLDWRQ

$7)(5' 6352*5%$0

*MHQQRP LGUHWWVGHOWDNHOVH O"UHU EDUQD VHJ YLNWLJH YHU
-GUHWWHQ VNDSHU YHQQVNDS RJ PXOLJKHWHQ WLO 8 XWYLNOH V
GDQQHV JRGH YDQHU WLGOLJ RJ I\WVLVN DNWLYLWHW EOLU HQ QD
S§ LGUHWWVDUHQDHQ YHG 8§ WLOHJQH RVV JRGH YHUGLHU WLO 8§
[°O0JH UHJOHQH 9L O"UHU DW IULYLOOLJ LQQVDWY ELGUDU WLO N

- 7THQQLV .LGV HU YL RSSWDWW DY §8 KMHOSH KYHUW EDUQ PHG 8§
HQJDVMHPHQW L SURJUDPPHW 9L KDU VWRUBWORQEEHDIR G D Q/HRIWC
YLNWLJ PRWLYDVMRQVIDNWRU IRU YLGHUH LGUHWWVGHOWDNHOV
LPSOHPHQWHUH IRUVNMHOOLJH YHUNW®\ [lUD YSUW DWIHUGVSURJ
NDWHJRULHU

5 HVSHNW YWHUUHVSHNAIRUXWAMU P HGVSIAIH WHQHIHRJ © YUIH

-QQVDW JRUDGAG VS JRGAKDQ  KXQNDQ

' XHADQW HOVRP [IQQHUJBIGHQ LS NRQNKUHH P HQ @@ GYHQGLI VY UHVX WA Q NUIHU
S§ EDQHQVRP DTULIIWVH]

8 WRUNHU HQWRP HUGVQIQIVRUHQMING VML R YWHUIQMUHWH IRU
O UQIVSIRVHWHNH

9 L DQEH DBIUI°© @ HQGH WUXNVU

6SLOONRIDOMNRUW NDQ GHOHV XW S§

WUHQLQJ Q8U VSLOOHUQHK JM°U VHJ IRUWMHQW WLO
GHW 'HW HU YLNWLJ § KD HQ SODQ S§ QS§U
NRUWHQH VNDO EUXNHV HOOHUV KDU GH LQJHQ
YHUGL GH E°U LNNH EUXNHV S§8 IHVWLYDOHU

WRXU NXQ L WUHQLQJVVDPPHQKHQJ 6HWW
JMHUQH RSS HQ IDVW GDJ | HNV VLVWH
WUHQLQJVGDJ L PSQHGHQ 18U NRUWHQH HU

EUXNW OHYHUHV GH WHVD HDNH WLO WUHQHU

NXQ ORY § EUXNH HWW NRUW SHU NDPS




' ISGRP  9HG JRG RSSI® WHIRYHUMEG NDQ \VSIGHOH P RMDHWGES®P P DNV [ SHU
P 8§QHG ' IS@P HQHNDQ VMV QHG I LD KIMP P HMGHQ YsU

0 HGDOW 9HG JRG RSSI° WHIRYHUHQ WP 1Q GIQJUH SHURGH NDQ \VSIILOH P RWD HQ P HGDMW
KO\ WMV GHBVXWP DNV JDQIHULSUHW

//,

s

/
/ \
/
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7. SIRIUDP P HIQQHKRGHUHQ I\ VWNGHO' HQND@BUYLSNAY  RJ IQQHKRTGHU  NWLQHP YHOHUIRU
NN XWMNIJ & YHOHQH HUQIWRSS MINDAGH NDQ JRILHVVRP JUKSSH

GH NDQ ELIXNHVWRSSYDLP 1QJ

GHNDQY' UHHQ GHIDY IOM.QH DUDQIHP HOAMUOHUQIHU

GH NDQ BUJIHV1QQ L7RXUNRQVHSWWRP  HQ GHDY @INRQNXULDOVHQ

GHWKRDQ DYKRGHV HIQH 1 VWNH WHQIQI HUKYRU® YHOHQH EQUINMQQRP [© LWV

" HAYINAIVAM HUDWGHWRIVE TRNKVHUHV S§ GHQ 1\ VIVNH XWINDRJ HQ DY VSIGILOH R] DANXEEHQ \* LIHU
| RUDWGHWEQULYDUHVWA( UDUQ) YVHUDAWA VMNWHQIQJ RJ GD VSHVHBNRRUGIQDVRQ EDDQVH VM
RJ WEZELOMAI LUHWI RGAIXQQDY | RUWNQIVN XWMINTLJ

+HUHUGH  DNVIYLVIAVIAQH

4] EDTP DVFK  \SIGLOH VSIUNP SHUKYRUGH NDWMUEDTRYHUQHWIANH HUNDQ GHAELKNHV
DOVLD K§QGEDIUMBDMAQI UH P IVGIMOQED®U . DP SHOHV YDUWIKHWP § VHHV LVDP P HOKHQJ

P HGWQIGHQ S§ EDB®Q RJ JHQHHD®! |RUWHEIQIHU ) \ MMNH | HGLIKHWU 9DDQMH VMNH RJ
IEELOMN

5 HDPRQ EDD VSIGILOHNWP SHURP § Q8 P SGWSDMIQ 1° UM HUIMGHUGHE VNALSH
VDQVHQH RI UHDIHHVE IDINAVRP P X@ )\ VMNH IHUELIKHMU 5 HDNKIRQUKX UM KHAR]

EHYHI HOHVKXUA KHW

7HDP + DQGED® @IVSIGKYRUP DQVRP @J VADOHQAH EDBIQWKYHDQGH 1 §UP DQKRTGHU
ED@IQ KDUP DQ IN\H Y WE IOWM VHI 0 DQJMUP 8OHG WRXFK GRZQ LP RMBQGHHQV VWY

P §&P 8GH HBIUYHG § NDVWM EDBIQ LOQ LP RAMEQGHHQV P §O$NAWWQ NDQ JOILHVP HG
VSUHWEEDNNHQ HIBIUNXQ P RABNSE YR\ )\ MNH THUELIKHMU 0 RABIN EHYHI HOHVKXUAI KHW

EDOQVH RJ XWRGHKHW

SOONVKIRZ  QUVSIOKYRUGIHQH NWP SHURP § |OWH P &P LEGHWADGHWEDNHUAM SXQNMW
( QS8 KYHUINDY \WBUEDDIQ XQGHUMGH QINDP HDMUVRP \AGULSOQNHSRVMRQ HAMU
KYHWDQGH YONHUIAM QU VSIUVBULP RAEDGIQ R] NDAMUGHQ P RWP §GMW7UHIHUP DQISUP DQ
|OWHM P SEMEDNRYHU $ @1 QU \VSIBLOH E\ WHUSRVMRQ HAMUNDA) \ MMWNH [HLGLI KHWMU

. DAMMNQINN VEIOMAR] VMNH

(JJ WDFH @IVSIOKYRUVSIGLLH VWOA OWH HQ HIMSRVH HBIUEDQ WD RASXQNWACHDQOHW
6IGHYHVEHYHIHOH HAWMQ P HG HBIUXWIQ NY WRYHUAMI ) \ MMN\H THGELIKHWU . RRUGEICDMRQ
EDOQVH RJ WREIOMV
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7HQQV . IGV SIRILDP P H\EHWEURIVE DY HW
IHAWXUAEIEQRMNLIRUP DY GRNXP HQMURJ VIGHRHUMD
LOVSILDVRQ 6MINNXVWEUKMP P HVIGH HIU<RXVEH NDQDO

7(116.,6./8%%3$..(352*5%0

7HQQV .IGV .OEESDN\H HU HQ YHOGHU IRU HW RSWP DWW SWRIUP

. EEESDNNHSURILDP P HAHUMMM VNUMWVRI VNDOY" IH FVKHBH SWRIWDP IRUEDLLD L
NXEEHQV 7HQQMAR®! ' HAHUIRNXY S§ HAKHIMHVE WHQLQIVRSS®UJ KYRUDM SDUMU
HULQYROHIVI RUIHBIHOH IONXGHIV' HWHU® QUNHD) KHUDANXEEHQH KDUP X@ KHWACS

VHAM DY P IQP XP \R WP HULXNHQ P HG WHQQJ ' HWHUHQ NDUXWINIQIVADSS  KYRU
RSSGLDIVARUMQH NDQWNW J§U P HU GHVECMUAMMD YHINY HQQ GH VRP HU WBP UHQGH
VWEQGDUESDNVHQ R GHWHU VWULH IRNXVRP LEGHU ' HWHU HQ NDU VSRUMD) S@Q IRU
WOQMARBIQ VRP D@ WHQHH 1° OHU 9IGHH HU GHAWWDWDY W5 WOHIHQWHQIQJ 1RU
EDLD ) RIHBUHOH EQJIQQYROHW  JMQORP  IRIHTUHP © WU |RUIHGUHXWDO RJ DQQHW
GXJQDGVDIEHG . EEHUVRP NDUHUS WB\ HAX@WMQGL) NXEESDN\HSWRIUDP NDUHUS

VADSH HAP LlOW L 7HQQMARBQ MQ KYRU D@ EDLOD 1° BIU HQ IMIN WBC UIKHW' HWH
IRUAMMNA RIVE YHG DWP DQ WE\U P HIK RJ NXEEND U ' HWHU RIVE HQ JRG
IQRWP DUWRQMOWL NXEE KYRU VRVD®! NDQDBU EQJ ELKNWK\ SSLJ WD§  IQQYRGHH
IRUIHBLHOH LGHWVRP VWU S§ EDQHQ 7D NRQENAP HG RW GHURP  GHUHV NXEE HU
IOMIHAHIVR] © QUNHU YHOIGQQI 1RU HWRSWP DEMNXEESDN\HSWRIWDP  |RUNXEEHQV
WIQQMANVG

I\NNH WLO PHG LPSOHPYQWHULQJHQ
+D ODY WHUVNHO PHG 8 D NRQWDNW
PHG 173) RP GHW VNXOO ™ UH
VS°UVPS8O S8 YHLHQ



